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Directors’ Report
Assalam-o-Alaikum

The Financial Statements (Un-audited) of the Company for the Half Year ended, December 
31, 2018 is being presented to you.

The Company has incurred a pre-tax profit of Rs.98.045 million for the Half Year Ended 
December 31, 2018 as compared to pre-tax profit of 66.819 million during the corresponding 
period of last year.

Textile Industry
After a wonderful year and a good first quarter, the second quarter has not been as profitable.  
One of the major reason for this is that Pakistan’s yarn capacity is much higher than what is 
consumed domestically and the surplus yarn production of 30 to 40 thousand Tons has to be 
exported, primarily to China.  So one of the reason for the loss is that China most of the time, 
during the quarter remained absent from the market, due to their ongoing trade conflict with 
America, as a result there was more pressure in the local market of yarn and consequently 
the Prices could not correspond with the Cost.  However, the outlook remains a little positive 
as China has recently started lifting the quantity and the local market consumption is also 
showing some improvement.  

Cotton Crop 
Pakistan’s export is primarily dependent on Cotton and its production. Unfortunately, this 
year, yet again, we had a third consecutive crop failure as the crop is much below the 
average and the targets. Poor quality cotton is another major concern, especially Punjab 
cotton, which lends itself only for production of average quality course counts. 

There is an urgent need to improve both the cotton crop output and quality and for this the 
Pakistan Agriculture Department should endeavor to produce quality certified seeds, improve 
seed varieties and initiate awareness programs to train farmers on proper picking, storing 
and supply of cotton. Ginning should be modernized and upgraded to meet international 
standards.

Power Cost
We appreciate the Government’s initiative for announcing subsidized gas supply at $6.5 per 
MMBTU and electricity at 7.5 cents, effective from January 2019, with an aim to reduce cost 
of production, increase competitiveness and boost exports.

Going Forward
It is expected that after the Chinese new-year and favorable America/China trade talks will be 
positive for Pakistan Textile Spinning Industry, resulting in lifting of yarn by China, before end 
of third quarter.  

Other sectors, like knitted Fabric, knitted Garments, Denim, Towel, Home Textile, Woven 
Garments and even Fabric, Dyed and Grey are all doing well. The only Sector under stress 
is Spinning Segment which presently has an overcapacity.

Acknowledgement
It is most important to mention the untiring efforts of all our team members who are engaged 
in up-holding their commitment to the Company’s success and growth. We also offer thanks 
to our Bankers, Vendors and Customers for their consistent trust and support.

Karachi
Dated: February 27, 2019

On behalf of the Board of Directors

Shahid Anwar Tata
Chief Executive
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INDEPENDENT AUDITORS’ REVIEW REPORT 

To the Members of Tata Textile Mills Limited

Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of TATA 
TEXTILE MILLS LIMITED (the Company) as at December 31, 2018 and the related condensed 
interim statement of profit or loss and other comprehensive income, condensed interim 
statement of changes in equity, condensed interim statement of cash flows and notes to the 
financial statements for the half year then ended (here-in-after referred to as “interim financial 
statements”). Management is responsible for the preparation and presentation of these interim 
financial statements in accordance with accounting and reporting standards as applicable in 
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these 
financial statements based on our review. The figures of the condensed interim statement of 
profit or loss and other comprehensive income for the quarter ended December 31, 2018 have 
not been reviewed, as we are required to review only the cumulative figures for the half year 
ended December 31, 2018.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 
2410 - Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity. A review of interim financial statements consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim financial statements is not prepared, in all material respects, in 
accordance with the accounting and reporting standards as applicable in Pakistan for the interim 
financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is 
Hena Sadiq.

Chartered Accountants

Dated: February 27, 2019
Karachi

Deloitte Yousuf Adil
Chartered Accountants
Cavish Court, A-35, Block 7 & 8
KCHSU, Sharea Faisal,
Karachi-75350
Pakistan
Phone: +92 (0) 21 3454 6494-7
Fax: +92 (0) 21- 3454 1314
Web: www.deloitte.com
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December 31, June 30,
2018 2018

(Unaudited) (Audited)
Note

ASSETS
Non-current assets

Property, plant and equipment 5 3,938,949 3,935,299
Intangible assets 1,238 1,004
Long-term deposits 2,684 2,670

3,942,871 3,938,973
Current assets

Stores, spares and loose tools 56,267 70,433
Stock-in-trade 3,125,022 1,089,874
Trade debts 418,379 777,983
Loans and advances 894,782 279,606
Trade deposits and short-term prepayments 1,592 1,278
Other receivables 94,750 95,724
Other financial assets 19,670 19,670
Sales tax refundable 142,815 116,432
Cash and bank balances 30,438 113,399

4,783,715 2,564,399

TOTAL ASSETS 8,726,586 6,503,372

EQUITY AND LIABILITIES
EQUITY
Share capital 173,247 173,247
General reserve 1,000,000 1,000,000
Unappropriated profits 813,045 723,170
Surplus on revaluation of property, plant & equipment 1,807,286 1,841,047

3,793,578 3,737,464
LIABILITIES

Non-current liabilities

Long-term finances 6 485,655 464,100
Deferred liabilities 382,679 365,863

868,334 829,963
Current liabilities
Trade and other payables 709,366 388,853
Accrued interest / mark-up on borrowings 63,750 27,442
Short-term borrowings 3,138,034 1,361,957
Current portion of long-term finances 6 118,059 118,367
Unclaimed dividend 5,901 4,893
Provision for income tax 29,564 34,433

4,064,674 1,935,945
Contingencies and commitments 7

TOTAL EQUITY AND LIABILITIES 8,726,586 6,503,372

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2018

------- Rupees in '000' -------

ANWAR AHMED TATA
CHAIRMAN/DIRECTOR

HASEEB HAFEEZUDDEEN
CHIEF FINANCIAL OFFICER

SHAHID ANWAR TATA
CHIEF EXECUTIVE
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Note December 31, December 31, December 31, December 31,
2018 2017 2018 2017

Sales - net 8 2,962,939 2,871,694 1,417,046 1,613,478

Cost of goods sold 9 (2,652,291) (2,647,225) (1,349,407) (1,467,408)

Gross profit 310,648 224,469 67,639 146,070

Distribution cost (38,877) (49,669) (16,371) (27,857)

Administrative expenses (63,797) (61,915) (32,171) (31,633)

Other operating expenses (7,752) (23,321) 1,124 (8,244)

Finance cost (108,940) (63,316) (73,760) (36,997)

(219,366) (198,221) (121,178) (104,731)

Other income / (expense)- net 6,763 40,571 (3,118) 23,785

Profit / (loss) before taxation 98,045 66,819 (56,657) 65,123

Provision for taxation 10 (24,606) (34,659) (2,613) (24,378)

Profit / (loss) for the period 73,439 32,160 (59,270) 40,745

Other comprehensive income - - - -

Total comprehensive income / (loss) for the period 73,439 32,160 (59,270) 40,745

Earnings per share - basic and diluted (Rupees) 4.24 1.86 (3.42) 2.35

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

------------------------------- Rupees in '000' ------------------------------

CONDENSED INTERIM  STATEMENT OF PROFIT OR LOSS AND
 OTHER COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2018

Half year ended Quarter ended

ANWAR AHMED TATA
CHAIRMAN/DIRECTOR

HASEEB HAFEEZUDDEEN
CHIEF FINANCIAL OFFICER

SHAHID ANWAR TATA
CHIEF EXECUTIVE
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December 31, December 31,
2018 2017

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 98,045 66,819
Adjustments for

Depreciation 96,585 73,136
Amortisation 183 63
Provision for gratuity 19,782 15,168
Provision for compensated absences 5,402 5,095
Reversal of provision of doubtful trade debts (621) (429)
Finance cost 108,940 63,316
(Gain) / loss on disposal of property, plant and equipment (4,429) 18,032

Operating cash flows before working capital changes 323,887 241,200

Decrease / (increase) in current assets
Stores, spares and loose tools 14,166 (5,537)
Stock-in-trade (2,035,148) (1,169,219)
Trade debts 360,225 49,595
Loans and advances (612,820) 908
Trade deposits and short-term prepayments (314) 9
Other receivables 974 (41,725)

Long-term deposits (14) 132
Sales tax refundable (26,383) (34,819)

Increase in current liabilities
Trade and other payables 320,513 285,932

Cash used in operations (1,654,914) (673,523)
Finance cost paid (72,632) (53,228)
Income tax paid (29,079) (20,017)
Staff gratuity paid (6,635) (17,160)
Staff compensated absences paid (4,484) -

Net cash used in operating activities (1,767,744) (763,928)

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Addition to property, plant and equipment (105,143) (373,714)
Proceeds from disposal of property, plant and equipment 9,334 12,643
Additions to intangible assets (417) -
Other financial assets - 249,691

Net cash  used in investing activities (96,226) (111,380)

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Repayments of long-term finance (51,070) (32,187)
Long-term finance obtained 72,317 347,483
Short-term borrowings obtained / (paid off) - net 764,329 (374,662)
Dividend paid (16,317) (18)

Net cash generated from / used  in financing activities 769,259 (59,384)

Net decrease in cash and cash equivalents (A+B+C) (1,094,711) (934,692)
Cash and cash equivalents at beginning of the period (1,058,431) (1,053,071)
Cash and cash equivalents as at period end (2,153,142) (1,987,763)

CASH AND CASH EQUIVALENTS

Cash and bank balances 30,438 54,311
Short-term running finances (2,183,580) (2,042,074)

(2,153,142) (1,987,763)

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

CONDENSED INTERIM STATEMENT OF CASHFLOWS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

------- Rupees in '000' -------

ANWAR AHMED TATA
CHAIRMAN/DIRECTOR

HASEEB HAFEEZUDDEEN
CHIEF FINANCIAL OFFICER

SHAHID ANWAR TATA
CHIEF EXECUTIVE
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FOR THE HALF YEAR ENDED DECEMBER 31, 2018

1. LEGAL STATUS AND NATURE OF BUSINESS

2. BASIS OF PREPARATION
2.1 Statement of compliance

-

-

2.2

2.3

2.4

3. SIGNIFICANT ACCOUNTING POLICIES

3.1

3.2

3.3

3.4 Adoption of new standards

4. FINANCIAL RISK MANAGEMENT

The comparative statement of financial position presented has been extracted from annual financial statements
for the year ended June 30, 2018 whereas comparative condensed interim profit and loss account, condensed
interim statement of cash flows and condensed interim statements of changes in equity are taken from the
unaudited condensed interim financial statements for the half year ended December 31, 2017.

IFRS 15 - Revenue from contracts with customers replaced IAS 18 - Revenue, IAS 11 - Construction contracts,
IFRIC 13 - Customer Loyalty Programmes, IFRIC 15 - Agreements for the Construction of Real Estate, IFRIC 18 -
Transfers of Assets from Customers and SIC 31 - Revenue - Barter Transactions Involving Advertising Services.
IFRS 15 provides a single, principles-based approach to the recognition of revenue from all contracts with
customers and focuses on the identification of performance obligations in a contract and requires revenue to be
recognized when or as those performance obligations in a contract are satisfied. The changes laid down by this
standard do not have any significant impact on these condensed interim financial statements of the Company.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

Tata Textile Mills Limited (the Company) is a public limited company incorporated in Pakistan on April 15, 1987
under the Companies Ordinance, 1984 (now the Companies Act 2017) and is listed on Pakistan Stock
Exchange Limited. The registered office of the Company is situated at 6th floor, Textile Plaza, M.A. Jinnah Road,
Karachi, in the province of Sindh. The principal activity of the Company is manufacturing and sale of yarn. The
Company's manufacturing facilities are located at District Muzaffargarh in the province of Punjab.

These condensed interim financial statements is presented in Pak Rupees which is also the Company's
functional and presentation currency and figures presented in this condensed interim financial statements have
been rounded off to the nearest thousand rupee unless otherwise stated.

Securities and Exchange Commission of Pakistan (SECP), through SRO 1007(I)/2017, dated October 4, 2017,
had notified IFRS 9 “Financial Instruments”, replacing the International Accounting Standard (IAS) 39 “Financial
Instruments: Recognition and Measurement” with effect from reporting periods starting July 1, 2018 which has
further been deferred for the half year ended December 31, 2018, through SRO 229 (I)/2019 dated February 14,
2019. Accordingly the requirements of IFRS 9 have not been considered in the preparation of these condensed
interim financial statements. 

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of:

IAS 34 for interim financial reporting issued by the International Accounting Standards Board ( IASB ) as is
notified under the Companies Act, 2017;
Provisions of and directives issued under the Companies Act, 2017

Where provisions of or directives issued under the Companies Act, 2017 differ from the requirement of IAS 34 ,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements are unaudited. However, a limited scope review of these
condensed interim financial statements has been performed by the external auditors of the Company in
accordance with the requirements  required by section 237 of the Companies Act 2017.

The accounting policies adopted in the preparation of these condensed interim financial statements are
consistent with those applied in the preparation of the annual audited financial statements of the Company for the
year ended June 30, 2018, except for the application of IFRS -15 "Revenue from Contracts with Customers"
disclosed in note 3.4.

The Company's financial risk objectives and policies are consistent with those disclosed in the annual financial
statements as at and for the year ended June 30, 2018.

The preparation of condensed interim financial statements requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates. In preparing these condensed
interim financial statements, significant judgments made by management in applying accounting policies and the
key sources of estimation and uncertainty were the same as those that applied to the financial statements as at
and for the year ended June 30, 2018.

There are certain new and amended standards, interpretations and amendments that are mandatory for the
Company's accounting periods beginning on or after July 01, 2018, The management is currently considering the
effect of these on the Company's operations and therefore not detailed in these condensed interim financial
statements.
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December 31, June 30,

2018 2018
(Unaudited) (Audited)

Notes
5. PROPERTY, PLANT AND EQUIPMENT

Operating assets 3,874,789 3,920,330
Capital work-in-progress 5.2 64,160 14,969

3,938,949 3,935,299

5.1 Following additions, transfers in  and disposals from operating assets were made:

During the period ended December 31, 2018 (Unaudited)

Plant and machinery 36,814 2,479 1,762
Factory and workshop equipment 7,541 - -
Furniture and fixtures 183 - -
Office equipment 4,290 - -
Vehicles 7,124 2,426 7,572

55,952 4,905 9,334
During the year ended June 30, 2018 (Audited)

Building on freehold land 100,512 11,678 7,578
Plant and machinery 339,284 20,707 5,400
Factory and workshop equipment 120 57 -
Electric installations 680 - -
Furniture and fixtures 4,039 - -
Office equipment 5,010 26 -
Vehicles 2,430 975 1,617

452,075 33,443 14,595

5.2

December 31, June 30,
2018 2018

(Unaudited) (Audited)
Note

6 LONG-TERM FINANCES
Banking companies - secured

Demand finances           16,534           33,067 
Term finances         139,097         157,848 

SBP-LTF         440,176         380,482 

Diminishing musharka             7,907           11,070 
        603,714         582,467 

Less: current portion shown under current liabilities

Demand finances           16,534           33,067 

Term finances           37,502           37,502 
SBP-LTF           57,697           41,472 
Diminishing musharka             6,326             6,326 

        118,059         118,367 
6.1 & 6.2         485,655         464,100 

6.1

------- Rupees in '000' -------

These finances are secured against first pari passu charge on all present and future fixed assets including land,
building, plant and equipment of the Company, specific charge over new machinery and personal guarantee of
directors. These finances are subject to mark-up at the rates ranging from 3.52 % to 11.5 % per annum (June
30, 2018: 3.5 % to 7.57% per annum).

------- Rupees in '000' -------

Additions/ 
transfers 

from CWIP

Disposals 
(written 

down value)
Sale proceeds

--------------------- Rupees in '000' ---------------------

During the period  addition to capital work in progress are Rs 105 million .
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December 31, June 30,
2018 2018

(Unaudited) (Audited)

6.2

        582,467         296,858 
          72,317         347,483 
         (51,070)          (61,874)
        603,714         582,467 

Less: current portion of long term financing        (118,059)        (118,367)

        485,655         464,100 

7. CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

December 31, June 30,
2018 2018

(Unaudited) (Audited)
Note

7.2 Commitments
(i) Civil works 15,500 14,855

(ii) Letters of credit
- plant and machinery - 30,360
- stores and spares 47,372 12,357
- raw material - 9,411

(iii) 7.2.1 184,158 178,628

(iv) 
- Export 256,485 264,634
- Local 2,235 29,053

258,720 293,687

(v) Rentals under ijara finance agreements 7.2.2
- Not later than one year 42,388 48,346
- Later than one year but not later than five years 83,610 103,943

125,998 152,289

(vi) Outstanding sales contract 105,202 194,588

7.2.1

7.2.2

8.

8.1

Balance as on December 31

The movement in long term finance is as follows:

Sales

Sales include sales made to local customers (including indirect exports) and direct exports amounting to Rs.
2,192 million (2017: 1,915 million) and Rs. 770 million (2017: 957 million) respectively. The export are made to
Asia Pacific region and Europe amounting to Rs. 755 million (2017: 930 million) and Rs. 15.6 million (2017: 27.1
million)

This includes bank guarantee for Sindh Development Infrastructure Cess amounting to Rs. 68.20 million (June 30, 
2018: Rs. 58.70 million) for which provision amounting to Rs. 87.39 million (June 30, 2018 : Rs. 78.28 million)
has been made in these condensed interim financial statements.

The Company filed a suit before the High Court of Sindh, challenging the applicability of Gas Infrastructure
Development Cess (GIDC) Act, 2011. The Sindh High Court has restrained the Federation and gas companies
from recovering GIDC over and above Rs. 13 per MMBTU. On August 22, 2014, the Supreme Court of Pakistan
declared that the levy of GIDC as a tax was not levied in accordance with the Constitution and hence not valid.

------- Rupees in '000' -------

Bank guarantees issued on behalf of the Company
Bills discounted with recourse

------- Rupees in '000' -------

Additions
Repayment

Balance as on July 01

The commitment represents ijarah agreements entered into with an Islamic Bank in respect of machinery. Total
future ijarah payments under agreements are Rs. 125.99 million (June 30, 2018: Rs. 152.29 million) and are
payable in quarterly installments latest by June 2022. These commitments are secured against the exclusive
ownership of machinery and third ranking charge against property, plant and equipment with 25% margin.

In September 2014, the Federal Government promulgated GIDC Ordinance No. VI of 2014 to circumvent earlier
decision of the Supreme Court on the ground that GIDC was a 'Fee' and not a 'Tax'. In May 2015, the said
Ordinance was approved in the Parliament and became an Act.

Since the GIDC Act 2015 has also ultra vires to constitute and issue is being faced by all industry at large,
management is confident based on the discussion with lawyer that the decision of the case will be in the favour
of company and therefore there is no need to record any further provision in these condensed interim financial
statements.
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9. COST OF GOODS SOLD

December 31, December 31, December 31, December 31,
2018 2017 2018 2017

Note

Opening finished goods 180,933 271,814 407,116 322,801
Cost of goods manufactured 9.1 3,038,936 2,554,394 1,509,869 1,323,590

3,219,869 2,826,208 1,916,985 1,646,391
Closing finished goods 9.2 (567,578) (200,250) (567,578) (200,250)

Cost of manufactured goods sold 2,652,291 2,625,958 1,349,407 1,446,141
Cost of raw material sold - 21,267 - 21,267

2,652,291 2,647,225 1,349,407 1,467,408

Half year ended Quarter ended

----------------------------------( Unaudited )-------------------------------------
---------------------------------- Rupees in '000' ----------------------------------

9.1 Cost of goods manufactured
Raw material 9.1.1 2,371,147 1,953,772 1,162,772 1,021,634
Stores and spares 48,870 44,509 22,436 22,189
Packing material 39,583 37,854 18,918 20,197
Power and fuel 265,993 229,638 148,334 119,763
Salaries, wages and benefits 187,610 173,175 88,862 81,248
Depreciation 93,349 69,847 46,474 34,349
Insurance 5,287 4,490 2,640 2,443
Repairs and maintenance 2,538 2,219 1,237 1,175
Ijara rentals 28,872 30,442 13,528 15,278
Other overheads 4,409 3,834 2,301 2,195

3,047,658 2,549,780 1,507,502 1,320,471
Work-in-process

Opening stock 47,895 51,824 58,984 50,329
Closing stock (56,617) (47,210) (56,617) (47,210)

(8,722) 4,614 2,367 3,119

3,038,936 2,554,394 1,509,869 1,323,590

9.1.1 Raw material consumed

Opening stock 861,045 791,266 1,209,337 670,575
Purchases - net 4,010,930 3,199,167 2,454,263 2,387,720

4,871,975 3,990,433 3,663,600 3,058,295
Closing stock (2,500,828) (2,036,661) (2,500,828) (2,036,661)

2,371,147 1,953,772 1,162,772 1,021,634

9.2

10. TAXATION

11. TRANSACTIONS WITH RELATED PARTIES

Net realizable value of finished goods was lower than its cost, resulting in a write-down of Rs. 9.25 million
(December 31, 2017: Rs. 3.02 million) charged to cost of goods sold.

The charge for current taxation is based on taxable income at the current rate of taxation after taking into
account applicable tax credit, rebates and exemptions available, if any. However, for income covered under
final tax regime, taxation is based on applicable tax rates under such regime.

Deferred tax is provided using the balance sheet liability method for all temporary differences at the reporting
date between tax bases of assets and liabilities and their carrying amounts for financial reporting purposes
after considering, the effects on deferred taxation on the portion of income subject to final tax regime.

The related parties comprise associated undertakings and key management personnel. The transactions
between the Company and the related parties are carried out as per agreed terms. Name of associated
companies and undertaking are same as disclosed in annual audited financial statement of June 30, 2018.
Significant transactions with related parties are as follows:
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December 31, December 31,
2018 2017

Relationship with the party Nature of transactions
Associated undertakings Share of expenses received 1,057 1,108

Share of expenses paid 1,285 1,792
Purchase of stores 260 270
Sales of property, plant and equipment - 5,000
Sale of goods 36 20,000
Dividend paid 435 -

Key management personnel Remuneration 36,152 24,992

Directors Remuneration 9,250 5,865
Meetings fee 195 160
Rent expense
    -godown 120 120
    -office premises 2,045 2,045
Dividend paid 10,214 -

12. FAIR VALUE HIERARCHY

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities ;

Level 1 Level 2 Level 3 Total

                 -           317,400                  -           317,400 
                 -           662,874                  -           662,874 
                 -        2,744,873                  -        2,744,873 
                 -             67,878                  -             67,878 

                 -        3,793,025                  -        3,793,025 

                 -           317,400                  -           317,400 
                 -           679,871                  -           679,871 
                 -        2,780,169                  -        2,780,169 
                 -             71,450                  -             71,450 

                 -        3,848,890                  -        3,848,890 

13. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements was authorized for issue on February 27, 2019 by the Board
of Directors of the Company.

Free hold land
Building on free hold land
Plant and machinery
Electric installations

There were no transfers between levels of fair value hierarchy during the period.

As at June 30, 2018 (Audited)

The Company's free hold land, building, electric installations and plant and machinery are stated at revalued
amounts, being the fair value at the date of revaluation, less any subsequent depreciation and subsequent
impairment losses, if any. The fair value measurements of the Company's free hold land, building and plant
and machinery were carried out as at June 30, 2018, all by Iqbal A.Nanjee & Company (Private) Limited
(valuer) on the basis of market value or depreciated replacement values as applicable. The valuer is listed on
panel of Pakistan Banks Association and they have appropriate qualification and experience in valuation of
properties, plant and machinery.

Levels of fair value are defined as follows:

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (i.e., as prices) or indirectly (i.e., derived from prices) ;

Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable 

The fair value measurements for Details of Company's free hold land, building, plant and machinery and
electric installations are classified into different levels as follows:

----------------------------------Rupees '000'----------------------------------
As at December 31, 2018 (Unaudited)

Free hold land
Building on free hold land
Plant and machinery
Electric installations

------- Rupees in '000' -------

Half year ended

-----------(Unaudited)----------

ANWAR AHMED TATA
CHAIRMAN/DIRECTOR

HASEEB HAFEEZUDDEEN
CHIEF FINANCIAL OFFICER

SHAHID ANWAR TATA
CHIEF EXECUTIVE
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